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(5) M. Glibert and |. Kravis, Comparative National Products and Price Levels, Paris: OEEC, 1958.
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(9) I. Kravis, A. Heston and R. Summerse, International Comparisons of Real Product and Purchasing
Power, Baltimore. MD., John Hopkins Univ. Press. 1968.
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(19) Correction For First Order Autocorrelation.
(20) 1. Kravis, A. Heston, and R. Summers, Real GDP Per Captia for More than one Hundered Countries,
Economic Journal (June 1978), P. 227.



oY e alall ol ally Jlay) ) )

(V) o3, g
) Ol st g i) ) J2 sl e s ) ol @l oalas
(el SLY U G gt i) Syl 21 Ul e 5 3l ] medal) ot e sl : ) el
oLyl 3 yadl s Olas e S o) * i) gl a gl

'7"\ '7"V '7"° '7"'\ '7"\ '7"'\_ J}Jw'd.hﬁjﬁ
CoN) | OA | R | ey | ey e s sLasy)
\,¢0 v,\e \R G YY- CEA= Y89 sl e b g
(Y,AY) LYY ), ¢Y) ONY) | ¢V (Y,+ 1) Al oLyl

B e 2l
A .,00 y,0. A\ Y,Yo V,AE¢ il Y s
(Y, (\, V%) (\,aY) (\ 8V (\,r0) O 6,Y8) | sl LY G pea

) ol e
Geea- V= 4= Vo= Y- raAY= |l e sl ol

(5807) | (YA | (L0 ) | (YY) | (LYY | (AYem) | gl Juay) s
sl LY G gt

49 49 .44 .44 .44 .44 (Y.) Ll Jales
§7T0,4 | YAVEE | YVe.,d | YAY.Y | yrev,y 444,94 & JlamYl L)
YT Y0 YA Y, AN y,1 y,ay s s

BB PES NV EJYWERE RIE N (RCIPFEN
P o e Jlasdl (@) Slam Y1 el e J 83 G o) o,
A e p ) gl LW e ) e Ll DLW el g - 5 5 FF

CYLFE CN,TY ), Y ), 0 )T Y, VY
) i O sl 4 S s Jolall e aais a8l ) Bas e e Jp
AR e 2LV BN s il S ) OF 5T sy 789 gn JSU il ] 8l
sdon = L) i bl 2 J g add) Jlay) 21 ol S ol s b g
Uls J sl sdos olslaasdl Gl s 31 0585 3G La ¢ o)W W1 e s
dLa) o i il SLslas¥l s Ogladl o2 J s de ezt w3l S May L ial)
Bl Lol joas Jsdh ads OF 4] a3 55n LST UL at e oS e Sy oyl
L AU e Lol el sl el o Ly (daddl) B
Il 0555 0T LA sl e 4l n g )l SLas¥l - il e ize Dl §)La15
ol 5,y 1) o8 B8 s B3l Slwlw ¢ WL o) 5 A 3 S

@J&&J).&J\oﬂwwabug\ 43.3:}:_,...,“ cﬁcdﬂ\wﬂwb JUH
) 13 gl 3L s U 6o g B L (e ezl o N1 e 260 5 i)



sl e 5 bl Ji b s o¢

om0 055 0T L ad gl b n gl SLaBY) MR oo e ©Malas 5,L5) L
o s & e Lo My LY 5 ) o g 8 sladl Slulew ¢ ] Ll Sy
QY e o)y Sk SIS sl slanY) BV d ge SOlalas e OF LS
S e 0 pie S ny (I e DLty ol 3 vy ) gl
oy pn s i AR JLaY) R i) e s 8 e e e s sLasY) 3D
SR (en (550 s e ST Sy 5 el ey o) O glad st U0
I Y P [P B v g S G R -E I E R I W I P LR Y
N0 Y e Ay adlalae ) 5 o (A L)

IS e r ST jglmn b o)) sLaBV) - iV ste 350 Jalas OF LS g
adl p s ol adsls o)) e baslazs) (1) &5 s gm A3y Olas g g SNy g oed) o
il py (13 o pslally ad gl 5yl e o5 Y 3l eda O sl ) e g
Fad Lgd oo 5 J ) 2k Ly sl 5LV L) sbs p550 (oS 5 3 ol
S ISty gl edd et aaladl bl JU e Jay e oy, ve — ) ke on Lasl
RS A C VERE N SR A PRV R BT

SeaY) 1 sl U J e slas¥l e @ sasld) G me ol pidl il 343

LW e it 3 s e OF J gl e ian g i) JlaYl S UL b
Lk mbsme sa LS gla) old 53 aledl (3 asdy (Y, Olas ¢ 1,00 B sandly (6 2
g b aad gl SLaYL o il euid) JlaY) S mtl ekl e U1 e U
o ol Al s e iz ST i OLST 0Ly 3,aal) Wl (35U s gy WS

.,\o—.,..ﬁwww)\j

UWYM\J.U“}S.-J)u\j\&ﬂj}ﬁSJ-LE.UJ\jJ\.“(|J\>L:M\(:(V)(‘-;)J)J~>L}

(®) ¢, A e 2V AN VAVl ) Sl sl U e s
Dl me e g JaY) el il Ol s g IS

e & it JLaYl B il e s 8 ai B (V) o) J s o

cz-ﬁ \.l_AJ_aJ) c?_zg:u-\ O)L&ZJ\MJ}DQ.AUJQ%J((\‘U\~ (’LGJL&“L) r\‘\/\o
(W ol el g ) sl sl ) L]



00 S Balal) gl JLaY) S

(V) o) Jpi
Sl y A Lyl SR Sl e s ) i e

d&\éd\d}&b’-’ﬁy d&\élﬂ\y;jﬂ‘waj 6\5‘:\6‘\;“3;)&!\%@'
Sl e o Jy) @i Jyl VAR el a3 Sy

Y, ovY . Y AYY,AY A

AN YYOAT,Y YaYYE, T Ao oo

Y,YY 1Yoy g,a YTEV ., VY A

Y, 4 YEVVY, . Yo gy, Yy Ao S

Y, TYE.,o oYY,y A

Y YAoV,¥ §A0E,Va Ao

Oles

VLYY YYYYY,Y YVYAEA,AY A

R YYETAA ARRRV AN Ae i

©,Aav YEAY,A YYAL,TY A

YA AAY -, X AT oY Ao

’ ’ ’ %JM‘

VA YVENY,N Yooy, g A

Sar Y4¢¢e,q YAVYY, YA Ao <Ly
= Lola gl J3T 2o g ) iddl JLaYl ) sl e s i) i OF LS

255 e Jeni Bels s el )5 2 pet lulond U slazed U] S5 o 5y Lo, A
QLS am a0y /Y Bl i W) LY Ll J 5 ST Ly () Ol L)
o J ) B P d o gl 5y il Lglle e ey el (K Laslazel
@_uqJﬁ;umaijxw\@uis)ww&myjowm,w BIRCARN AR
5 lize Sl S Jrll jhanS” Jypdl e

slzmnly Jgdl ST Gl JlaYl J21 st e s, d) as OF J gl e oS
@ S L Y aA0 ple (3 Add) Jlay) JB 1w e s i) o e ST (e S
NAA ple jlanl Uz i) JLal 21 U of 4] U5 amr g VAV ple
ple & b g Lisyly )V AAL ple @ ase VAV T ple 3 bl plad) eSSy
e e S A s sbazed ) SIS o a8y Lo S climal VAAL ple (3 we VA0
W U I P PRV WS Y P W POV IR IV VN PRV I PARTU PP RN PN

S e Ol o2 J gt Ol ey Syl 2wl OVA) 55 )
iy )l Uy Jlay) G;u\&_;ras\,wtjy; Sy S Ul o



s aal padlie 5 ble Jig (F ez Ch

S5 o o Bhaall 491201841 MY s Lagre M) La g 5 el
g sl LY 550 s e (o glady bl b ol d LS oy 4
JJJ.S\%_.ai.k__g\}?&J%&SO@@M\J@-\A\&}}UW@}J\M{)g\;u_;up
b Jay) ) S

Sl 56 2 AV e Oglad) ks sl OF (V) 035 J s @ LS
SR LAY VY G o L i ) sl 0l gl ez s LAY — )40 o
W e ane sl sl s OF LS WS LTVl o aee e Lidand 550,201 5530
Ay e S sl a3 U oS L0l s gl Y S i gl
gy e Sy v AN ol VA Bl 1Y Oles e SO a8l BaE LS
CVy A il A L e lST iy (B g Rk Bl Jpl 0db el Sl s
(A e DY Gl ey S e IO a0

J).\_Ua_:w@\);u%u_\\m@&,;r.u@pgmwﬁyop‘wsyﬁ
1y iaad) il el Ly 3 w S ¥ Ol jlead OF 603 (O pa)l el @ pu
Tyl sdos (3 et Ll L iy a5 il (6 ol 2k b plasial Lide Ul v
NURIPL NN PRUR-V--2 S WIS WY & olea=y 5 ezl ddy bl alusaly

Slrluzwl g asde
RN R P ST O AT (P vF R g N g PP B VR U SRV P
ey ol Oglad) J g (e3liasV) LS e ¢ sl ) W e S ) IS,
STLA 3 1S Lol elln OF s o) Jgs lialaas kol g sl 0l Lo o5
e el Lol aas agt L o Jpall b 3L

o il J ol o)y JU s (3 o ) il Gl - 3 Jeaddl Wl
Z3bedt sl pa 3 ) a5 el Sasall oY1 2556 OF et Zeh ) sds o) Yy Bl
Y 8 mazsll 2 ol el p el 2wl SlslamY) 315 ade OF V) L alaszd) &alasy)
—VAVT ple e 5l Al cdad By Bl (e 55 e Lol wliasy Le 53Y
ol d gl &g olilaby eV AN

(21) 1. Kravis, Comparative Studies of National Income and Prices, Journal of Economic Literature, 22,
(March 1984), 27.
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ABSTRACT. The Gulf countries seek to develop their own region. Integration is one of
the tools to achieve this objective. These countries have common characterigtics as well
as different ones. Therefore, it is important for these countries to pinpoint these
differences asintegration becomes aredlity.

This paper investigates those differences in terms of GDP and level of prices. If the
level of GDP is different, those countries with high GDP will enjoy faster development
by attracting factors of production. A smilar argument could be held for the level of
prices.

The methodology adopted in this study depends on the relationship between rea
and nominal GDP. This relationship is affected by the degree of closeness and openness
of the economy.

The empirical results show that there are differences in GDP per capita between the
Gulf countries which were affected by the degree of openness and closeness of the
economy. This shows the need for balancing these countries’ flows of trade. On the other
hand, the results show differences in the level of prices within these countries which
were affected by the economic power.





